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DÉCLARATION PROSPECTIVE

Mise en garde concernant les informations prospectives :

Cette présentation contient certaines " déclarations prospectives " en vertu des lois canadiennes sur les valeurs mobilières applicables. Les
énoncés prospectifs comprennent, sans s'y limiter, des énoncés concernant : les estimations historiques, les estimations de la teneur de
coupure et d'autres facteurs sous-jacents aux estimations historiques, la possibilité d'étendre les estimations historiques à d'autres parties
des propriétés de Vision Lithium Inc. (la " société "), les plans de la société en matière de forage et d'exploration supplémentaires, la
capacité de la société à obtenir toutes les approbations requises, les activités et les opérations de la société à l'avenir, et les perspectives
à long terme du marché du lithium. Les déclarations prospectives sont nécessairement basées sur un certain nombre d'estimations et
d'hypothèses qui, bien que considérées comme raisonnables, sont soumises à des risques connus et inconnus, à des incertitudes et à
d'autres facteurs qui peuvent faire en sorte que les résultats réels et les événements futurs diffèrent sensiblement de ceux exprimés ou
sous-entendus par ces déclarations prospectives. Ces risques et autres facteurs comprennent, sans s'y limiter : les estimations historiques
des ressources minérales peuvent ne jamais devenir des réserves minérales et ne pas avoir démontré leur viabilité économique ; les
hypothèses formulées pour calculer les estimations historiques peuvent s'avérer inexactes ; des forages et des explorations
supplémentaires peuvent conduire à la détermination qu'il n'y a pas de plan minier potentiellement viable pour l'une des propriétés de la
société ; les incertitudes commerciales, économiques, concurrentielles, politiques et sociales générales ; le retard ou le défaut d'obtention
des approbations du conseil d'administration, des actionnaires ou des organismes de réglementation ; et la capacité de la société à
exécuter et à atteindre ses objectifs commerciaux. Rien ne garantit que les déclarations prospectives se révéleront exactes, car les
résultats réels et les événements futurs pourraient différer sensiblement de ceux prévus dans ces déclarations. Par conséquent, les
lecteurs ne doivent pas accorder une confiance excessive aux déclarations prospectives. La société décline toute intention ou obligation de
mettre à jour ou de réviser les déclarations prospectives, que ce soit à la suite de nouvelles informations, d'événements futurs ou autres,
sauf si la loi l'exige.
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DONNÉES SUR LES PERSONNES QUALIFIÉES ET LES TIERS

Les informations scientifiques et techniques contenues dans cette présentation ont été revues et approuvées par Yves Rougerie,
géologue, président et chef de la direction de la société (la " personne qualifiée "). M. Rougerie est une " personne qualifiée " au sens du
Règlement 43-101 sur l'information concernant les projets miniers (le " Règlement 43-101 ").

Certaines informations contenues dans cette présentation concernant la présence de gisements minéraux, les teneurs et la taille de ces
gisements sont basées sur des informations qui ont été obtenues à partir d'informations disponibles publiquement et de rapports de
l'industrie, qui constituent des estimations historiques. Ces rapports indiquent généralement que les informations qu'ils contiennent ont
été obtenues de sources jugées fiables, mais l'exactitude ou l'exhaustivité de ces informations n'est pas garantie. Bien que la société
considère que les estimations historiques sont pertinentes pour les investisseurs, car elles peuvent indiquer la présence d'une
minéralisation, la personne qualifiée n'a pas effectué un travail suffisant pour que la société puisse classer les estimations historiques en
tant que " ressources minérales " ou " réserves minérales " actuelles (telles que définies dans le Règlement 43-101). Les estimations
historiques contenues dans cette présentation ont été calculées avant la mise en œuvre du Règlement 43-101 et la société ne traite pas
les estimations historiques comme des " ressources minérales " ou des " réserves minérales " actuelles. Les quantités et les teneurs
potentielles des cibles d'exploration divulguées dans cette présentation sont de nature conceptuelle. L'exploration n'a pas été suffisante
pour définir une ressource minérale et il n'est pas certain que la poursuite de l'exploration permette de délimiter la cible en tant que
ressource minérale. La société n'a pas vérifié de manière indépendante et ne peut garantir l'exactitude ou l'exhaustivité des estimations
historiques et autres données de tiers contenues dans cette présentation et les investisseurs doivent faire preuve de prudence en se fiant
à ces informations.
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LE CONSEIL D'ADMINISTRATION ET LA DIRECTION
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YVES J. ROUGERIE, 
B.SC., GÉO.
Président et chef de la 
direction

(Val-d’Or, Québec) Yves Rougerie, géo, 
possède un B.Sc.Sp en Sciences de la 
Terre de l’Université du Québec et 
apporte 35 années d’expérience dans le 
domaine de l’exploration minière et le 
développement des affaires. Monsieur 
Rougerie a acquis au fil des années une 
vaste expérience dans les techniques 
d’exploration et de gestion de projets 
de gisements aurifères, uranifères et de 
sulfures massifs. Il a, entre autres, 
participé à toutes les phases 
d’exploration et de développement du 
gisement polymétallique Louvicourt à 
Val d’Or et à la découverte du gîte 
d’uranium “L” dans les Monts Otish au 
Québec, parmi d’autres. Il a aussi été 
co-fondateur de Scorpio Mining 
Corporation.

VICTOR CANTORE
Président exécutif du conseil 
d'administration

(Montréal, Québec) M. Victor Cantore
est actuellement le Président et CEO de 
Exploration AMEX inc. Il a été élu 
administrateur de ABE et nommé 
Président du Conseil lors de l’Assemblée 
annuelle et spéciale de la Société tenue 
le 22 décembre, 2016. M. Cantore a 
débuté sa carrière dans l’industrie 
financière en 1992 en tant que 
conseiller pour Tasse & Associates. En 
1993, il est passé chez RBC Dominion 
Securities, une des plus grandes firmes 
de courtage au Canada. Depuis 1999, 
M. Cantore a travaillé autant avec des 
sociétés publiques que privées dans 
l’organisation et le montage de 
financements, surtout dans les secteurs 
des ressources et de la haute 
technologie. Il a été administrateur de 
plusieurs sociétés publiques et privées, 
y compris Exploration Amex inc.

NANCY LACOURSIÈRE
BAA
Chef des finances

(Val-d’Or, Québec) Mme Lacoursière 
détient un BAC en sciences comptables 
de l’Université du Québec en Abitibi-
Témiscamingue. Elle possède plus de 
17 ans d’expérience en comptabilité 
dont 8 ans dans l’industrie minière. 
Nancy est actuellement la Chef des 
Finances de Ressources Cartier et 
occupe le même poste pour Vision 
Lithium depuis 2021.
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ROBERT C. BRYCE
ING., MBA 
Administrateur

Val-d'Or, Québec) Robert C. Bryce, 
P.Eng., MBA est diplômé de l'Université 
de Toronto (B.Sc. génie minier 1960) et 
de l'Université Western (MBA 1964) et 
possède plus de 50 ans d'expérience 
pratique et exécutive dans le domaine 
minier à tous les niveaux. De 1975 à 
1990, il a dirigé le projet Selbaie, d'un 
projet d'exploration avancée à une 
mine en production de 7 500 tpj, en 
passant par une étude de faisabilité. La 
mine Selbaie a été le plus grand 
producteur de métaux de base du 
Québec pendant un quart de siècle. De 
1990 à 1994, M. Bryce a été vice-
président de l'exploitation minière pour 
Les Ressources Aur, où il a dirigé le 
développement et le démarrage de la 
mine Louvicourt Cu-Zn-Ag-Au de 4 000 
tpj, près de Val-d'Or, au Québec, pour 
un montant de 280 millions de 
dollars. M. Bryce a fondé ABE 
Resources en 1996 (maintenant Vision 
Lithium) et a présidé aux destinées de 
la société jusqu'en 2007.

SCOTT JOBIN-BEVANS
Ph.D., PMP, BSc (Hons), 
P.Geo
Administrateur

(Sudbury, Ontario) M. Jobin-Bevans
compte près de 30 ans d'expérience 
dans le domaine de l'exploration 
minérale. Il est président-directeur 
général et géoscientifique principal de 
Caracle Creek International Consulting 
Inc, un groupe privé de consultation 
géologique et géophysique qu'il a 
cofondé en 2001. Il est géoscientifique
agréé par l'Association des 
géoscientifiques professionnels de 
l'Ontario (APGO), professeur auxiliaire 
au département de géologie de 
l'Université Lakehead et professionnel 
certifié en gestion de projet (PMP). 
Scott a été président (2010-2012), 
directeur (2002-2010) et ancien 
président de l'Association canadienne 
des prospecteurs et entrepreneurs.

JONATHAN GAGNÉ
MBA
Administrateur

(Montréal, Québec) Jonathan Gagné, 
P.Eng., MBA, est titulaire d'un B.Sc. en 
génie minier de l'École Polytechnique de 
Montréal et d'un MBA avec 
spécialisation en finance d'entreprise de 
l'Université du Québec à Montréal. M. 
Gagné possède plus de 12 ans 
d'expérience dans le domaine minier, 
tant au niveau des connaissances 
techniques que de la gestion. Dès le 
début de sa carrière, il a participé à la 
construction et à la mise en service du 
projet aurifère Meadowbank situé au 
Nunavut, a été responsable du 
département d'ingénierie minière pour 
la société d'experts-conseils SGS
Geostat et a été l'ingénieur chargé de 
soutenir les opérations dans les mines 
pour Glencore Zinc, et ce, partout dans 
le monde. Plus récemment, il a été 
directeur général de Sayona Québec, 
une société visant à développer le 
projet de lithium d'Authier et travaille 
actuellement pour la société 
Greenstone Gold Mines.
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STRUCTURE DU CAPITAL
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MAI (CAD)

Actions émises 2 5 4  5 5 2  4 8 5

Bons de souscript ion 3 1  2 2 5  0 0 0

Options 1 6  2 5 0  0 0 0

Entièrement di lué 3 0 2  0 2 7  4 8 5

Capital isat ion boursière $ 2 2 , 9 M

Cours de l 'act ion $0,09

Bas de 52 semaines $0,06

Haut de 52 semaines $0,18
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PROPRIÉTÉS MINIÈRES
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*Application for Mineral Exploration License pending

P r o p r i é t é s C i b l e P o s s e s s i o n S u p e r f i c i e
( h a )

G o d s l i t h L i t h i u m 1 0 0 % 5  5 6 0 *

C a d i l l a c L i t h i u m 1 0 0 % 1 9  0 7 0

S i r m a c L i t h i u m 1 0 0 % 7  7 5 0

D o m e  
L e m i e u x C u i v r e 1 0 0 % 1 2  7 1 4

R e d  B r o o k  -
B e n j a m i n

C u i v r e ,  
Z i n c ,  

A r g e n t
1 0 0 % 5  8 1 7

S t .  S t e p h e n s
N i c k e l ,  
C u i v r e ,  
C o b a l t

5 0 % 4  2 9 8

*Demande de permis d'exploration minérale en attente
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PROJETS 
DE 
LITHIUM 
AU 
QUÉBEC
QUÉBEC, CANADA

Val d’Or

Cadillac

Montréal

Sirmac
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PROJET 
SIRMAC
LITHIUM

La propriété Sirmac consiste en 155 titres miniers (7 750 hectares) 
situés à environ 180 km au nord-ouest de Chibougamau, dans le 
territoire du Plan Nord de la province de Québec

Nemaska Lithium a réalisé plus de 2 millions de dollars de travaux 
d'exploration sur la propriété Sirmac consistant en 72 trous de 
forage peu profonds (3 415 m) et en tranchées et échantillonnage 
en rainures du dike No.5

Vision Lithium a achevé une Évaluation Économique Préliminaire (ÉÉP) en 
février 2023, démontrant une économie solide et une retour sur 
l’investissement exceptionnel

1

2

3

QUÉBEC, CANADA
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SIRMAC – Localisation Régionale

Moblan
Lithium

Lake Chibougamau

Sirmac
Lithium

Lake Mistassini

Mistissini

50 km
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SIRMAC – UNE EXCELLENTE INFRASTRUCTURE 

HÉBERGEMENT, ELÉCTRICITÉ À PROXIMITÉ, ACCÈS ROUTIER, ETC.
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SIRMAC – Dike #5
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SIRMAC – Secteur du Dike #5 Sector et dikes parallèles

Dike #5

Pegmatite Dikes
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SIRMAC – 2023 Ressources minérales NI-43-101 

Ressources minérales du projet Sirmac avec une teneur de coupure Li2O de 0,50 % (2023)

TENEUR DE 
COUPURE 

LI2O %
CATÉGORIE TONNAGE

T

TENEUR 
MOYENNE 

LI %

TENEUR 
MOYENNE 

LI2O %

TENEUR 
MOYENNE 
TAO5 %

0,50 MESURÉE 192 000 0,639 1,38 0,0074

0,50 INDIQUÉE 81 000 0,647 1,39 0,0081

0,50 INFÉRÉE 49 000 0,487 1,05 0,0062

Note: L'estimation des ressources minérales a été calculée à l'aide des normes de définition des ressources minérales de l'Institut canadien des
mines, de la métallurgie et du pétrole (ICM) conformément à la Norme canadienne 43-101 - Normes de divulgation pour les projets miniers.
Les ressources minérales qui ne sont pas des réserves minérales n'ont pas démontré leur viabilité économique. Les ressources minérales
inférées sont exclusives des ressources mesurées et indiquées.
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SIRMAC – FAITS SAILLANTS DU ÉÉP

• Valeur actualisée nette avant impôt (« VAN ») (taux d'actualisation de 5 %) de
183,6 M $CA, taux de rendement interne (« IRR ») de 839 % et retour sur
investissement inférieur à 1 an

• Valeur actuelle nette après impôt (« VAN ») (taux d'actualisation de 5 %) de
104,8 M $CA, taux de rendement interne (« IRR ») de 484 % et retour sur
investissement inférieur à 1 an

• Prix de vente présumé du DSO de 591 $US la tonne / 797 $CA la tonne
• 4 ans de durée de vie de la mine avec 321 000 tonnes de DSO à 1,33 % Li2O
• Revenus de 253,4 M $CA
• Capital sur la durée de vie de la mine de 3,1 M $CA
• Coût d'exploitation par tonne de DSO à 142 $CA
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SIRMAC – ASPECT GÉNÉRAL DU SITE ÉÉP PROPOSÉ

FOSSE 
#

ROCHES
STÉRILES

T

MATIÈRE 
MINÉRALISÉE

T

RATIO DE 
DÉCAPAGE

1 414 000 233 600 1,77

2 75 800 10 000 7,57

3 346 800 70 500 4,92

4 36 700 7 400 4,93

ALL 873 300 321 600 2,72
1

2

3

4
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SIRMAC – Projet DSO Exploitation minière et revenus

DSO PEA 2023 - EXW Chibougamau
Year -1 1 2 3 4 Total
PHYSICAL

DSO Material Mined (t) 100,000             100,000                    100,000                       21,000                                321,000                           
Grade %(Li2O) 1.33                    1.33                           1.33                              1.33                                     1.33                                  
Waste Mined (t) 130,000             307,000                    307,000                       129,000                              873,000                           
Total Mined (t) 230,000             407,000                    407,000                       150,000                              1,194,000                        
Strip Ratio (t:t) 1.30 3.07 3.07 6.14 2.72

Revenues
DSO selling price (US$/t) 591  $                  591  $                         591  $                            591  $                                   591  $                                
Exchange Rate US$:CA$ 1.35                    1.35                           1.35                              1.35                                     1.35                                  
DSO selling price (CA$/t) 797  $                  797  $                         797  $                            797  $                                   797  $                                
1% NSR Royalty (CA$) 797,275  $          797,275  $                797,275  $                   167,428  $                          2,559,253  $                    


Check Base Case Pre Tax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning

						Depreciation Period

						Depreciation Pool End

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income

						Federal Tax

						Provincial Tax

						Mining Tax

						Total Tax

						Cash Flow before tax				(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		204,530,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow after tax

						Pre-production CAPEX

						IRR

						NPV 5%





Base Case PRTax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $





Base CaseNPV5

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						DSO Material Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		66,220,818  $		63,396,284  $		63,354,961  $		12,233,032  $		205,205,095  $

						Federal Tax		(CA$)		- 0  $		9,933,123  $		9,509,443  $		9,503,244  $		1,834,955  $		30,780,764  $

						Provincial Tax		(CA$)		- 0  $		7,615,394  $		7,290,573  $		7,285,821  $		1,406,799  $		23,598,586  $

						Mining Tax		(CA$)		- 0  $		10,595,331  $		10,143,405  $		10,136,794  $		1,957,285  $		32,832,815  $

						Total Tax		(CA$)		- 0  $		28,143,848  $		26,943,421  $		26,925,859  $		5,199,039  $		87,212,165  $

						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow After Tax		(CA$)		(7,925,000) $		38,743,481  $		37,141,998  $		37,159,560  $		12,197,889  $		117,992,930  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		483.7%

						NPV 5%		(CA$)		104,797,500  $





Port PRtax

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $





PortNPV5

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		57,355,818  $		54,531,284  $		54,489,961  $		10,371,382  $		176,748,445  $

						Federal Tax		(CA$)		- 0  $		8,603,373  $		8,179,693  $		8,173,494  $		1,555,707  $		26,512,267  $

						Provincial Tax		(CA$)		- 0  $		6,595,919  $		6,271,098  $		6,266,346  $		1,192,709  $		20,326,071  $

						Mining Tax		(CA$)		- 0  $		9,176,931  $		8,725,005  $		8,718,394  $		1,659,421  $		28,279,751  $

						Total Tax		(CA$)		- 0  $		24,376,223  $		23,175,796  $		23,158,234  $		4,407,837  $		75,118,089  $

						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $

						Cash Flow after tax		(CA$)		(7,925,000) $		33,646,106  $		32,044,623  $		32,062,185  $		11,127,441  $		101,631,932  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		418.6%

						NPV 5%		(CA$)		90,035,423  $





CaseFOBPortSaguenaQc 

				DSO PEA 2023 - FOB  Port Saguenay						Crushed

				Year				-1		1		2		3		4

																														In G&A

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total						Chibougamau-Saguenay par train: $30.00/t				30

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83		0		0				15.83						Déchargement au Saguenay: $20.00/t *				20

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port FOB										Temps d’attente au pad :ESTIMATION $500 par jour X30 JR/100KT				0.15

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				88.65				157.17						Rechargement dans camions : $9.00/t				9

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00																				et descendre au dock et décharger sur le quai : $5.00/t				5

				Strip ratio						1.30		3.07		3.07		6.14				2.72																				Concassage au site Sirmac 10$/t				10

				Paid DSO Recovery		%		65.0%		65.0%		65.0%		65.0%		65.0%								G&A																Dome/toiles au pad du port $350000 pour 100kT 3.5$/T				3.5

																																		15						Rehandling  chargement Bateau 7,50$/t				7.5

				DSO selling price		(CAD$/t)				779.82  $		797.28  $		797.28  $		797.28  $																								Dome/toiles au pad du site+Chiboug pour 50kT 3.5$/T				3.5

				 				 		 		 		 		 																												88.65

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																								Mine				500000						500000



				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.34		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,412		$5,533		$5,533		$5,533								Infrastructure

																								site prep Sirmac										1000000



																				TOTAL				Closure Cost

				Revenue		(CA$)				$77,981,646.17		$79,727,503.92		$79,727,503.92		$16,742,775.82				$254,179,430														500000



				1% NSR Royalty		(CA$)		$0		$779,816		$797,275		$797,275		$167,428				$2,541,794



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$15,717,000		$15,717,000		$15,717,000		$3,300,570				$50,451,570

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$20,857,900		$23,659,810		$23,659,810		$5,990,070				$74,167,590



				Mine Capital Costs Sirmac		(CA$)		$500,000		$25,000		$25,000		$25,000		$25,000				$600,000

				Transfert station Dome Chibougamau		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Infrastructure Capital Costs Sirmac		(CA$)		$1,000,000		$20,000		$20,000		$20,000		$20,000				$1,080,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$2,250,000		$50,000		$50,000		$50,000		$50,000				$2,450,000

				Contingency 15% on client capital cost		(CA$)		$337,500												$337,500

				Owner's cost 10% on client capital cost		(CA$)		$225,000												$225,000

				EPCM cost 5% on client capital cost		(CA$)		$112,500												$112,500

				Grand Total capital cost		(CA$)		$2,925,000												$2,925,000



				Depreciation Pool Beginning		(CA$)		$2,250,000		$2,300,000		$1,633,489		$944,354		$213,896				$7,341,739

				Depreciation Period		(CA$)		$0		$716,511		$739,135		$780,458		$213,896				$2,450,000

				Depreciation Pool End		(CA$)		$2,250,000		$1,583,489		$894,354		$163,896		$0				$4,891,739



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0



				Taxable Income		(CA$)		$0		$55,627,419		$54,531,284		$54,489,961		$10,371,382				$175,020,046



				Federal Tax		(CA$)		$0		$8,344,113		$8,179,693		$8,173,494		$1,555,707				$26,253,007

				Provincial Tax		(CA$)		$0		$6,397,153		$6,271,098		$6,266,346		$1,192,709				$20,127,305

				Mining Tax		(CA$)		$0		$8,900,387		$8,725,005		$8,718,394		$1,659,421				$28,003,207

				Total Tax		(CA$)		$0		$23,641,653		$23,175,796		$23,158,234		$4,407,837				$74,383,519



				Cash Flow after tax		(CA$)		-$7,925,000		$32,652,277		$32,044,623		$32,062,185		$11,127,441				$99,961,526



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		408.3%

				NPV 5%		(CA$)		$89,088,919



				Cash Flow before tax				-$7,925,000		55,627,418.80 $		54,531,283.54 $		54,489,961.23 $		10,371,381.96 $				$167,095,046



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		699.1%

				NPV 5%		(CA$)		$150,118,015





oldBaseCaseOversea

				DSO 2023

				Year				-1		1		2		3		4

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83								15.83

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				175				243.52

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00



				Paid DSO Recovery		%		60.0%		60.0%		60.0%		60.0%		60.0%								G&A

																																		15



				DSO Payable amount				0		2,566		2,566		2,566		539

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																												250000						250000

				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.37		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,533		$5,533		$5,533		$5,533								Infrastructure

																																		250000



																				TOTAL				Closure Cost

				Revenue		(CA$)		$0		$73,594,619.00		$73,594,619.00		$73,594,619.00		$15,454,869.99				$236,238,727														500000



				1% NSR Royalty		(CA$)		$0		$735,946		$735,946		$735,946		$154,549				$2,362,387



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$24,352,000		$24,352,000		$24,352,000		$5,113,920				$78,169,920

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$29,492,900		$32,294,810		$32,294,810		$7,803,420				$101,885,940



				Mine Capital Costs		(CA$)		$250,000		$12,500		$12,500		$12,500		$12,500				$300,000

				Transfert station Dome		(CA$)		$500,000		$10,000		$10,000		$10,000		$10,000				$540,000

				Infrastructure Capital Costs		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$1,500,000		$27,500		$27,500		$27,500		$27,500				$1,610,000

				Contingency 15% on client capital cost		(CA$)		$225,000												$225,000

				Owner's cost 5% on client capital cost		(CA$)		$75,000												$75,000

				EPCM cost 5% on client capital cost		(CA$)		$75,000												$75,000

				Grand Total capital cost		(CA$)		$1,875,000												$1,875,000



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0

				Taxable Income		(CA$)		-$75,000		$43,365,773		$40,563,863		$40,563,863		$7,496,901				$131,915,400



				Federal Tax		(CA$)		$0		$6,504,866		$6,084,579		$6,084,579		$1,124,535				$19,798,560

				Provincial Tax		(CA$)		$0		$4,987,064		$4,664,844		$4,664,844		$862,144				$15,178,896

				Mining Tax		(CA$)		$0		$6,938,524		$6,490,218		$6,490,218		$1,199,504				$21,118,464

				Total Tax		(CA$)		$0		$18,430,453		$17,239,642		$17,239,642		$3,186,183				$56,095,920

																				$0

				Cash Flow		(CA$)		-$6,875,000		$24,907,819		$23,296,721		$23,296,721		$9,283,218				$73,909,480

				Pre-production CAPEX		(CA$)		$1,500,000

				IRR		(%)		354.7%

				NPV 5%		(CA$)		$65,739,456
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SIRMAC – Projet DSO OPEX et CAPEX

OPEX
Mining Operating Costs (CA$) 3,640,900  $      6,442,810  $             6,442,810  $                2,374,500  $                       18,901,020  $                  
Shipping (CA$) 6,852,000  $      6,852,000  $             6,852,000  $                1,438,920  $                       21,994,920  $                  
G&A Operating Costs (CA$) 1,500,000  $      1,500,000  $             1,500,000  $                315,000  $                          4,815,000  $                    
Total Operating Cost (CA$) 11,992,900  $    14,794,810  $          14,794,810  $             4,128,420  $                       45,710,940  $                  
Total Operating Cost / Tonne DSO (CA$/t) 120  $                  148  $                         148  $                            197  $                                   142  $                                

CAPEX & SUSTAINING CAPEX
Mine Capital Costs Sirmac (CA$) 500,000  $            25,000  $            25,000  $                   25,000  $                      25,000  $                             600,000  $                        
Transfert station Dome Chibougamau (CA$) 250,000  $            5,000  $              5,000  $                     5,000  $                        5,000  $                               270,000  $                        
Infrastructure Capital Costs Sirmac (CA$) 1,000,000  $         20,000  $            20,000  $                   20,000  $                      20,000  $                             1,080,000  $                    
Closure Costs (CA$) 500,000  $            500,000  $                        
Sub-Total Capital Costs (CA$) 2,250,000  $         50,000  $            50,000  $                   50,000  $                      50,000  $                             2,450,000  $                    
Contingency 15% on client capital cost (CA$) 337,500  $            337,500  $                        
Owner's cost 10% on client capital cost (CA$) 225,000  $            225,000  $                        
EPCM cost 5% on client capital cost (CA$) 112,500  $            112,500  $                        
Grand Total Capital Costs (CA$) 2,925,000  $         50,000  $            50,000  $                   50,000  $                      50,000  $                             3,125,000  $                    

Year -1 1 2 3 4 Total


Check Base Case Pre Tax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning

						Depreciation Period

						Depreciation Pool End

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income

						Federal Tax

						Provincial Tax

						Mining Tax

						Total Tax

						Cash Flow before tax				(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		204,530,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow after tax

						Pre-production CAPEX

						IRR

						NPV 5%





Base Case PRTax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $





Base CaseNPV5

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		66,220,818  $		63,396,284  $		63,354,961  $		12,233,032  $		205,205,095  $

						Federal Tax		(CA$)		- 0  $		9,933,123  $		9,509,443  $		9,503,244  $		1,834,955  $		30,780,764  $

						Provincial Tax		(CA$)		- 0  $		7,615,394  $		7,290,573  $		7,285,821  $		1,406,799  $		23,598,586  $

						Mining Tax		(CA$)		- 0  $		10,595,331  $		10,143,405  $		10,136,794  $		1,957,285  $		32,832,815  $

						Total Tax		(CA$)		- 0  $		28,143,848  $		26,943,421  $		26,925,859  $		5,199,039  $		87,212,165  $

						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow After Tax		(CA$)		(7,925,000) $		38,743,481  $		37,141,998  $		37,159,560  $		12,197,889  $		117,992,930  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		483.7%

						NPV 5%		(CA$)		104,797,500  $





Port PRtax

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $





PortNPV5

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		57,355,818  $		54,531,284  $		54,489,961  $		10,371,382  $		176,748,445  $

						Federal Tax		(CA$)		- 0  $		8,603,373  $		8,179,693  $		8,173,494  $		1,555,707  $		26,512,267  $

						Provincial Tax		(CA$)		- 0  $		6,595,919  $		6,271,098  $		6,266,346  $		1,192,709  $		20,326,071  $

						Mining Tax		(CA$)		- 0  $		9,176,931  $		8,725,005  $		8,718,394  $		1,659,421  $		28,279,751  $

						Total Tax		(CA$)		- 0  $		24,376,223  $		23,175,796  $		23,158,234  $		4,407,837  $		75,118,089  $

						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $

						Cash Flow after tax		(CA$)		(7,925,000) $		33,646,106  $		32,044,623  $		32,062,185  $		11,127,441  $		101,631,932  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		418.6%

						NPV 5%		(CA$)		90,035,423  $





CaseFOBPortSaguenaQc 

				DSO PEA 2023 - FOB  Port Saguenay						Crushed

				Year				-1		1		2		3		4

																														In G&A

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total						Chibougamau-Saguenay par train: $30.00/t				30

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83		0		0				15.83						Déchargement au Saguenay: $20.00/t *				20

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port FOB										Temps d’attente au pad :ESTIMATION $500 par jour X30 JR/100KT				0.15

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				88.65				157.17						Rechargement dans camions : $9.00/t				9

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00																				et descendre au dock et décharger sur le quai : $5.00/t				5

				Strip ratio						1.30		3.07		3.07		6.14				2.72																				Concassage au site Sirmac 10$/t				10

				Paid DSO Recovery		%		65.0%		65.0%		65.0%		65.0%		65.0%								G&A																Dome/toiles au pad du port $350000 pour 100kT 3.5$/T				3.5

																																		15						Rehandling  chargement Bateau 7,50$/t				7.5

				DSO selling price		(CAD$/t)				779.82  $		797.28  $		797.28  $		797.28  $																								Dome/toiles au pad du site+Chiboug pour 50kT 3.5$/T				3.5

				 				 		 		 		 		 																												88.65

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																								Mine				500000						500000



				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.34		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,412		$5,533		$5,533		$5,533								Infrastructure

																								site prep Sirmac										1000000



																				TOTAL				Closure Cost

				Revenue		(CA$)				$77,981,646.17		$79,727,503.92		$79,727,503.92		$16,742,775.82				$254,179,430														500000



				1% NSR Royalty		(CA$)		$0		$779,816		$797,275		$797,275		$167,428				$2,541,794



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$15,717,000		$15,717,000		$15,717,000		$3,300,570				$50,451,570

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$20,857,900		$23,659,810		$23,659,810		$5,990,070				$74,167,590



				Mine Capital Costs Sirmac		(CA$)		$500,000		$25,000		$25,000		$25,000		$25,000				$600,000

				Transfert station Dome Chibougamau		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Infrastructure Capital Costs Sirmac		(CA$)		$1,000,000		$20,000		$20,000		$20,000		$20,000				$1,080,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$2,250,000		$50,000		$50,000		$50,000		$50,000				$2,450,000

				Contingency 15% on client capital cost		(CA$)		$337,500												$337,500

				Owner's cost 10% on client capital cost		(CA$)		$225,000												$225,000

				EPCM cost 5% on client capital cost		(CA$)		$112,500												$112,500

				Grand Total capital cost		(CA$)		$2,925,000												$2,925,000



				Depreciation Pool Beginning		(CA$)		$2,250,000		$2,300,000		$1,633,489		$944,354		$213,896				$7,341,739

				Depreciation Period		(CA$)		$0		$716,511		$739,135		$780,458		$213,896				$2,450,000

				Depreciation Pool End		(CA$)		$2,250,000		$1,583,489		$894,354		$163,896		$0				$4,891,739



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0



				Taxable Income		(CA$)		$0		$55,627,419		$54,531,284		$54,489,961		$10,371,382				$175,020,046



				Federal Tax		(CA$)		$0		$8,344,113		$8,179,693		$8,173,494		$1,555,707				$26,253,007

				Provincial Tax		(CA$)		$0		$6,397,153		$6,271,098		$6,266,346		$1,192,709				$20,127,305

				Mining Tax		(CA$)		$0		$8,900,387		$8,725,005		$8,718,394		$1,659,421				$28,003,207

				Total Tax		(CA$)		$0		$23,641,653		$23,175,796		$23,158,234		$4,407,837				$74,383,519



				Cash Flow after tax		(CA$)		-$7,925,000		$32,652,277		$32,044,623		$32,062,185		$11,127,441				$99,961,526



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		408.3%

				NPV 5%		(CA$)		$89,088,919



				Cash Flow before tax				-$7,925,000		55,627,418.80 $		54,531,283.54 $		54,489,961.23 $		10,371,381.96 $				$167,095,046



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		699.1%

				NPV 5%		(CA$)		$150,118,015





oldBaseCaseOversea

				DSO 2023

				Year				-1		1		2		3		4

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83								15.83

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				175				243.52

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00



				Paid DSO Recovery		%		60.0%		60.0%		60.0%		60.0%		60.0%								G&A

																																		15



				DSO Payable amount				0		2,566		2,566		2,566		539

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																												250000						250000

				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.37		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,533		$5,533		$5,533		$5,533								Infrastructure

																																		250000



																				TOTAL				Closure Cost

				Revenue		(CA$)		$0		$73,594,619.00		$73,594,619.00		$73,594,619.00		$15,454,869.99				$236,238,727														500000



				1% NSR Royalty		(CA$)		$0		$735,946		$735,946		$735,946		$154,549				$2,362,387



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$24,352,000		$24,352,000		$24,352,000		$5,113,920				$78,169,920

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$29,492,900		$32,294,810		$32,294,810		$7,803,420				$101,885,940



				Mine Capital Costs		(CA$)		$250,000		$12,500		$12,500		$12,500		$12,500				$300,000

				Transfert station Dome		(CA$)		$500,000		$10,000		$10,000		$10,000		$10,000				$540,000

				Infrastructure Capital Costs		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$1,500,000		$27,500		$27,500		$27,500		$27,500				$1,610,000

				Contingency 15% on client capital cost		(CA$)		$225,000												$225,000

				Owner's cost 5% on client capital cost		(CA$)		$75,000												$75,000

				EPCM cost 5% on client capital cost		(CA$)		$75,000												$75,000

				Grand Total capital cost		(CA$)		$1,875,000												$1,875,000



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0

				Taxable Income		(CA$)		-$75,000		$43,365,773		$40,563,863		$40,563,863		$7,496,901				$131,915,400



				Federal Tax		(CA$)		$0		$6,504,866		$6,084,579		$6,084,579		$1,124,535				$19,798,560

				Provincial Tax		(CA$)		$0		$4,987,064		$4,664,844		$4,664,844		$862,144				$15,178,896

				Mining Tax		(CA$)		$0		$6,938,524		$6,490,218		$6,490,218		$1,199,504				$21,118,464

				Total Tax		(CA$)		$0		$18,430,453		$17,239,642		$17,239,642		$3,186,183				$56,095,920

																				$0

				Cash Flow		(CA$)		-$6,875,000		$24,907,819		$23,296,721		$23,296,721		$9,283,218				$73,909,480

				Pre-production CAPEX		(CA$)		$1,500,000

				IRR		(%)		354.7%

				NPV 5%		(CA$)		$65,739,456








Check Base Case Pre Tax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning

						Depreciation Period

						Depreciation Pool End

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income

						Federal Tax

						Provincial Tax

						Mining Tax

						Total Tax

						Cash Flow before tax				(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		204,530,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow after tax

						Pre-production CAPEX

						IRR

						NPV 5%





Base Case PRTax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $





Base CaseNPV5

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		66,220,818  $		63,396,284  $		63,354,961  $		12,233,032  $		205,205,095  $

						Federal Tax		(CA$)		- 0  $		9,933,123  $		9,509,443  $		9,503,244  $		1,834,955  $		30,780,764  $

						Provincial Tax		(CA$)		- 0  $		7,615,394  $		7,290,573  $		7,285,821  $		1,406,799  $		23,598,586  $

						Mining Tax		(CA$)		- 0  $		10,595,331  $		10,143,405  $		10,136,794  $		1,957,285  $		32,832,815  $

						Total Tax		(CA$)		- 0  $		28,143,848  $		26,943,421  $		26,925,859  $		5,199,039  $		87,212,165  $

						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow After Tax		(CA$)		(7,925,000) $		38,743,481  $		37,141,998  $		37,159,560  $		12,197,889  $		117,992,930  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		483.7%

						NPV 5%		(CA$)		104,797,500  $





Port PRtax

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $





PortNPV5

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		57,355,818  $		54,531,284  $		54,489,961  $		10,371,382  $		176,748,445  $

						Federal Tax		(CA$)		- 0  $		8,603,373  $		8,179,693  $		8,173,494  $		1,555,707  $		26,512,267  $

						Provincial Tax		(CA$)		- 0  $		6,595,919  $		6,271,098  $		6,266,346  $		1,192,709  $		20,326,071  $

						Mining Tax		(CA$)		- 0  $		9,176,931  $		8,725,005  $		8,718,394  $		1,659,421  $		28,279,751  $

						Total Tax		(CA$)		- 0  $		24,376,223  $		23,175,796  $		23,158,234  $		4,407,837  $		75,118,089  $

						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $

						Cash Flow after tax		(CA$)		(7,925,000) $		33,646,106  $		32,044,623  $		32,062,185  $		11,127,441  $		101,631,932  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		418.6%

						NPV 5%		(CA$)		90,035,423  $





CaseFOBPortSaguenaQc 

				DSO PEA 2023 - FOB  Port Saguenay						Crushed

				Year				-1		1		2		3		4

																														In G&A

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total						Chibougamau-Saguenay par train: $30.00/t				30

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83		0		0				15.83						Déchargement au Saguenay: $20.00/t *				20

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port FOB										Temps d’attente au pad :ESTIMATION $500 par jour X30 JR/100KT				0.15

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				88.65				157.17						Rechargement dans camions : $9.00/t				9

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00																				et descendre au dock et décharger sur le quai : $5.00/t				5

				Strip ratio						1.30		3.07		3.07		6.14				2.72																				Concassage au site Sirmac 10$/t				10

				Paid DSO Recovery		%		65.0%		65.0%		65.0%		65.0%		65.0%								G&A																Dome/toiles au pad du port $350000 pour 100kT 3.5$/T				3.5

																																		15						Rehandling  chargement Bateau 7,50$/t				7.5

				DSO selling price		(CAD$/t)				779.82  $		797.28  $		797.28  $		797.28  $																								Dome/toiles au pad du site+Chiboug pour 50kT 3.5$/T				3.5

				 				 		 		 		 		 																												88.65

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																								Mine				500000						500000



				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.34		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,412		$5,533		$5,533		$5,533								Infrastructure

																								site prep Sirmac										1000000



																				TOTAL				Closure Cost

				Revenue		(CA$)				$77,981,646.17		$79,727,503.92		$79,727,503.92		$16,742,775.82				$254,179,430														500000



				1% NSR Royalty		(CA$)		$0		$779,816		$797,275		$797,275		$167,428				$2,541,794



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$15,717,000		$15,717,000		$15,717,000		$3,300,570				$50,451,570

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$20,857,900		$23,659,810		$23,659,810		$5,990,070				$74,167,590



				Mine Capital Costs Sirmac		(CA$)		$500,000		$25,000		$25,000		$25,000		$25,000				$600,000

				Transfert station Dome Chibougamau		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Infrastructure Capital Costs Sirmac		(CA$)		$1,000,000		$20,000		$20,000		$20,000		$20,000				$1,080,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$2,250,000		$50,000		$50,000		$50,000		$50,000				$2,450,000

				Contingency 15% on client capital cost		(CA$)		$337,500												$337,500

				Owner's cost 10% on client capital cost		(CA$)		$225,000												$225,000

				EPCM cost 5% on client capital cost		(CA$)		$112,500												$112,500

				Grand Total capital cost		(CA$)		$2,925,000												$2,925,000



				Depreciation Pool Beginning		(CA$)		$2,250,000		$2,300,000		$1,633,489		$944,354		$213,896				$7,341,739

				Depreciation Period		(CA$)		$0		$716,511		$739,135		$780,458		$213,896				$2,450,000

				Depreciation Pool End		(CA$)		$2,250,000		$1,583,489		$894,354		$163,896		$0				$4,891,739



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0



				Taxable Income		(CA$)		$0		$55,627,419		$54,531,284		$54,489,961		$10,371,382				$175,020,046



				Federal Tax		(CA$)		$0		$8,344,113		$8,179,693		$8,173,494		$1,555,707				$26,253,007

				Provincial Tax		(CA$)		$0		$6,397,153		$6,271,098		$6,266,346		$1,192,709				$20,127,305

				Mining Tax		(CA$)		$0		$8,900,387		$8,725,005		$8,718,394		$1,659,421				$28,003,207

				Total Tax		(CA$)		$0		$23,641,653		$23,175,796		$23,158,234		$4,407,837				$74,383,519



				Cash Flow after tax		(CA$)		-$7,925,000		$32,652,277		$32,044,623		$32,062,185		$11,127,441				$99,961,526



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		408.3%

				NPV 5%		(CA$)		$89,088,919



				Cash Flow before tax				-$7,925,000		55,627,418.80 $		54,531,283.54 $		54,489,961.23 $		10,371,381.96 $				$167,095,046



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		699.1%

				NPV 5%		(CA$)		$150,118,015





oldBaseCaseOversea

				DSO 2023

				Year				-1		1		2		3		4

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83								15.83

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				175				243.52

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00



				Paid DSO Recovery		%		60.0%		60.0%		60.0%		60.0%		60.0%								G&A

																																		15



				DSO Payable amount				0		2,566		2,566		2,566		539

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																												250000						250000

				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.37		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,533		$5,533		$5,533		$5,533								Infrastructure

																																		250000



																				TOTAL				Closure Cost

				Revenue		(CA$)		$0		$73,594,619.00		$73,594,619.00		$73,594,619.00		$15,454,869.99				$236,238,727														500000



				1% NSR Royalty		(CA$)		$0		$735,946		$735,946		$735,946		$154,549				$2,362,387



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$24,352,000		$24,352,000		$24,352,000		$5,113,920				$78,169,920

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$29,492,900		$32,294,810		$32,294,810		$7,803,420				$101,885,940



				Mine Capital Costs		(CA$)		$250,000		$12,500		$12,500		$12,500		$12,500				$300,000

				Transfert station Dome		(CA$)		$500,000		$10,000		$10,000		$10,000		$10,000				$540,000

				Infrastructure Capital Costs		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$1,500,000		$27,500		$27,500		$27,500		$27,500				$1,610,000

				Contingency 15% on client capital cost		(CA$)		$225,000												$225,000

				Owner's cost 5% on client capital cost		(CA$)		$75,000												$75,000

				EPCM cost 5% on client capital cost		(CA$)		$75,000												$75,000

				Grand Total capital cost		(CA$)		$1,875,000												$1,875,000



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0

				Taxable Income		(CA$)		-$75,000		$43,365,773		$40,563,863		$40,563,863		$7,496,901				$131,915,400



				Federal Tax		(CA$)		$0		$6,504,866		$6,084,579		$6,084,579		$1,124,535				$19,798,560

				Provincial Tax		(CA$)		$0		$4,987,064		$4,664,844		$4,664,844		$862,144				$15,178,896

				Mining Tax		(CA$)		$0		$6,938,524		$6,490,218		$6,490,218		$1,199,504				$21,118,464

				Total Tax		(CA$)		$0		$18,430,453		$17,239,642		$17,239,642		$3,186,183				$56,095,920

																				$0

				Cash Flow		(CA$)		-$6,875,000		$24,907,819		$23,296,721		$23,296,721		$9,283,218				$73,909,480

				Pre-production CAPEX		(CA$)		$1,500,000

				IRR		(%)		354.7%

				NPV 5%		(CA$)		$65,739,456
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SIRMAC – Projet DSO analyse du flux de trésorerie 

ECONOMICS
Depreciation Pool Beginning (CA$) 2,250,000  $         2,300,000  $      1,633,489  $             944,354  $                   213,896  $                          7,341,739  $                    
Depreciation Period (CA$) -  $                     716,511  $          739,135  $                780,458  $                   213,896  $                          2,450,000  $                    
Depreciation Pool End (CA$) 2,250,000  $         1,583,489  $      894,354  $                163,896  $                   -  $                                   4,891,739  $                    
Working Capital (CA$) 5,000,000  $         -  $                   -  $                         -  $                            (5,000,000) $                     -  $                                 
Taxable Income (CA$) -  $                     66,220,818  $    63,396,284  $          63,354,961  $             12,233,032  $                    205,205,095  $               
Federal Tax (CA$) -  $                     9,933,123  $      9,509,443  $             9,503,244  $                1,834,955  $                       30,780,764  $                  
Provincial Tax (CA$) -  $                     7,615,394  $      7,290,573  $             7,285,821  $                1,406,799  $                       23,598,586  $                  
Mining Tax (CA$) -  $                     10,595,331  $    10,143,405  $          10,136,794  $             1,957,285  $                       32,832,815  $                  
Total Tax (CA$) -  $                     28,143,848  $    26,943,421  $          26,925,859  $             5,199,039  $                       87,212,165  $                  
Cash Flow Before Tax (CA$) (7,925,000) $       66,887,329  $    64,085,419  $          64,085,419  $             17,396,928  $                    205,205,095  $               
Pre-production CAPEX (CA$) 2,925,000  $         
IRR (%) 839.5%
NPV 5% (CA$) 183,576,472  $    
Cash Flow After Tax (CA$) (7,925,000) $       38,743,481  $    37,141,998  $          37,159,560  $             12,197,889  $                    117,992,930  $               
Pre-production CAPEX (CA$) 2,925,000  $         
IRR (%) 483.7%
NPV 5% (CA$) 104,797,500  $    

Year -1 1 2 3 4 TotalYear -1 1 2 3 4 Total


Check Base Case Pre Tax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning

						Depreciation Period

						Depreciation Pool End

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income

						Federal Tax

						Provincial Tax

						Mining Tax

						Total Tax

						Cash Flow before tax				(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		204,530,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow after tax

						Pre-production CAPEX

						IRR

						NPV 5%





Base Case PRTax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $





Base CaseNPV5

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		66,220,818  $		63,396,284  $		63,354,961  $		12,233,032  $		205,205,095  $

						Federal Tax		(CA$)		- 0  $		9,933,123  $		9,509,443  $		9,503,244  $		1,834,955  $		30,780,764  $

						Provincial Tax		(CA$)		- 0  $		7,615,394  $		7,290,573  $		7,285,821  $		1,406,799  $		23,598,586  $

						Mining Tax		(CA$)		- 0  $		10,595,331  $		10,143,405  $		10,136,794  $		1,957,285  $		32,832,815  $

						Total Tax		(CA$)		- 0  $		28,143,848  $		26,943,421  $		26,925,859  $		5,199,039  $		87,212,165  $

						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow After Tax		(CA$)		(7,925,000) $		38,743,481  $		37,141,998  $		37,159,560  $		12,197,889  $		117,992,930  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		483.7%

						NPV 5%		(CA$)		104,797,500  $





Port PRtax

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $





PortNPV5

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		57,355,818  $		54,531,284  $		54,489,961  $		10,371,382  $		176,748,445  $

						Federal Tax		(CA$)		- 0  $		8,603,373  $		8,179,693  $		8,173,494  $		1,555,707  $		26,512,267  $

						Provincial Tax		(CA$)		- 0  $		6,595,919  $		6,271,098  $		6,266,346  $		1,192,709  $		20,326,071  $

						Mining Tax		(CA$)		- 0  $		9,176,931  $		8,725,005  $		8,718,394  $		1,659,421  $		28,279,751  $

						Total Tax		(CA$)		- 0  $		24,376,223  $		23,175,796  $		23,158,234  $		4,407,837  $		75,118,089  $

						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $

						Cash Flow after tax		(CA$)		(7,925,000) $		33,646,106  $		32,044,623  $		32,062,185  $		11,127,441  $		101,631,932  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		418.6%

						NPV 5%		(CA$)		90,035,423  $





CaseFOBPortSaguenaQc 

				DSO PEA 2023 - FOB  Port Saguenay						Crushed

				Year				-1		1		2		3		4

																														In G&A

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total						Chibougamau-Saguenay par train: $30.00/t				30

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83		0		0				15.83						Déchargement au Saguenay: $20.00/t *				20

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port FOB										Temps d’attente au pad :ESTIMATION $500 par jour X30 JR/100KT				0.15

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				88.65				157.17						Rechargement dans camions : $9.00/t				9

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00																				et descendre au dock et décharger sur le quai : $5.00/t				5

				Strip ratio						1.30		3.07		3.07		6.14				2.72																				Concassage au site Sirmac 10$/t				10

				Paid DSO Recovery		%		65.0%		65.0%		65.0%		65.0%		65.0%								G&A																Dome/toiles au pad du port $350000 pour 100kT 3.5$/T				3.5

																																		15						Rehandling  chargement Bateau 7,50$/t				7.5

				DSO selling price		(CAD$/t)				779.82  $		797.28  $		797.28  $		797.28  $																								Dome/toiles au pad du site+Chiboug pour 50kT 3.5$/T				3.5

				 				 		 		 		 		 																												88.65

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																								Mine				500000						500000



				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.34		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,412		$5,533		$5,533		$5,533								Infrastructure

																								site prep Sirmac										1000000



																				TOTAL				Closure Cost

				Revenue		(CA$)				$77,981,646.17		$79,727,503.92		$79,727,503.92		$16,742,775.82				$254,179,430														500000



				1% NSR Royalty		(CA$)		$0		$779,816		$797,275		$797,275		$167,428				$2,541,794



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$15,717,000		$15,717,000		$15,717,000		$3,300,570				$50,451,570

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$20,857,900		$23,659,810		$23,659,810		$5,990,070				$74,167,590



				Mine Capital Costs Sirmac		(CA$)		$500,000		$25,000		$25,000		$25,000		$25,000				$600,000

				Transfert station Dome Chibougamau		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Infrastructure Capital Costs Sirmac		(CA$)		$1,000,000		$20,000		$20,000		$20,000		$20,000				$1,080,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$2,250,000		$50,000		$50,000		$50,000		$50,000				$2,450,000

				Contingency 15% on client capital cost		(CA$)		$337,500												$337,500

				Owner's cost 10% on client capital cost		(CA$)		$225,000												$225,000

				EPCM cost 5% on client capital cost		(CA$)		$112,500												$112,500

				Grand Total capital cost		(CA$)		$2,925,000												$2,925,000



				Depreciation Pool Beginning		(CA$)		$2,250,000		$2,300,000		$1,633,489		$944,354		$213,896				$7,341,739

				Depreciation Period		(CA$)		$0		$716,511		$739,135		$780,458		$213,896				$2,450,000

				Depreciation Pool End		(CA$)		$2,250,000		$1,583,489		$894,354		$163,896		$0				$4,891,739



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0



				Taxable Income		(CA$)		$0		$55,627,419		$54,531,284		$54,489,961		$10,371,382				$175,020,046



				Federal Tax		(CA$)		$0		$8,344,113		$8,179,693		$8,173,494		$1,555,707				$26,253,007

				Provincial Tax		(CA$)		$0		$6,397,153		$6,271,098		$6,266,346		$1,192,709				$20,127,305

				Mining Tax		(CA$)		$0		$8,900,387		$8,725,005		$8,718,394		$1,659,421				$28,003,207

				Total Tax		(CA$)		$0		$23,641,653		$23,175,796		$23,158,234		$4,407,837				$74,383,519



				Cash Flow after tax		(CA$)		-$7,925,000		$32,652,277		$32,044,623		$32,062,185		$11,127,441				$99,961,526



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		408.3%

				NPV 5%		(CA$)		$89,088,919



				Cash Flow before tax				-$7,925,000		55,627,418.80 $		54,531,283.54 $		54,489,961.23 $		10,371,381.96 $				$167,095,046



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		699.1%

				NPV 5%		(CA$)		$150,118,015





oldBaseCaseOversea

				DSO 2023

				Year				-1		1		2		3		4

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83								15.83

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				175				243.52

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00



				Paid DSO Recovery		%		60.0%		60.0%		60.0%		60.0%		60.0%								G&A

																																		15



				DSO Payable amount				0		2,566		2,566		2,566		539

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																												250000						250000

				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.37		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,533		$5,533		$5,533		$5,533								Infrastructure

																																		250000



																				TOTAL				Closure Cost

				Revenue		(CA$)		$0		$73,594,619.00		$73,594,619.00		$73,594,619.00		$15,454,869.99				$236,238,727														500000



				1% NSR Royalty		(CA$)		$0		$735,946		$735,946		$735,946		$154,549				$2,362,387



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$24,352,000		$24,352,000		$24,352,000		$5,113,920				$78,169,920

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$29,492,900		$32,294,810		$32,294,810		$7,803,420				$101,885,940



				Mine Capital Costs		(CA$)		$250,000		$12,500		$12,500		$12,500		$12,500				$300,000

				Transfert station Dome		(CA$)		$500,000		$10,000		$10,000		$10,000		$10,000				$540,000

				Infrastructure Capital Costs		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$1,500,000		$27,500		$27,500		$27,500		$27,500				$1,610,000

				Contingency 15% on client capital cost		(CA$)		$225,000												$225,000

				Owner's cost 5% on client capital cost		(CA$)		$75,000												$75,000

				EPCM cost 5% on client capital cost		(CA$)		$75,000												$75,000

				Grand Total capital cost		(CA$)		$1,875,000												$1,875,000



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0

				Taxable Income		(CA$)		-$75,000		$43,365,773		$40,563,863		$40,563,863		$7,496,901				$131,915,400



				Federal Tax		(CA$)		$0		$6,504,866		$6,084,579		$6,084,579		$1,124,535				$19,798,560

				Provincial Tax		(CA$)		$0		$4,987,064		$4,664,844		$4,664,844		$862,144				$15,178,896

				Mining Tax		(CA$)		$0		$6,938,524		$6,490,218		$6,490,218		$1,199,504				$21,118,464

				Total Tax		(CA$)		$0		$18,430,453		$17,239,642		$17,239,642		$3,186,183				$56,095,920

																				$0

				Cash Flow		(CA$)		-$6,875,000		$24,907,819		$23,296,721		$23,296,721		$9,283,218				$73,909,480

				Pre-production CAPEX		(CA$)		$1,500,000

				IRR		(%)		354.7%

				NPV 5%		(CA$)		$65,739,456








Check Base Case Pre Tax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning

						Depreciation Period

						Depreciation Pool End

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income

						Federal Tax

						Provincial Tax

						Mining Tax

						Total Tax

						Cash Flow before tax				(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		204,530,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow after tax

						Pre-production CAPEX

						IRR

						NPV 5%





Base Case PRTax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $





Base CaseNPV5

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		66,220,818  $		63,396,284  $		63,354,961  $		12,233,032  $		205,205,095  $

						Federal Tax		(CA$)		- 0  $		9,933,123  $		9,509,443  $		9,503,244  $		1,834,955  $		30,780,764  $

						Provincial Tax		(CA$)		- 0  $		7,615,394  $		7,290,573  $		7,285,821  $		1,406,799  $		23,598,586  $

						Mining Tax		(CA$)		- 0  $		10,595,331  $		10,143,405  $		10,136,794  $		1,957,285  $		32,832,815  $

						Total Tax		(CA$)		- 0  $		28,143,848  $		26,943,421  $		26,925,859  $		5,199,039  $		87,212,165  $

						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow After Tax		(CA$)		(7,925,000) $		38,743,481  $		37,141,998  $		37,159,560  $		12,197,889  $		117,992,930  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		483.7%

						NPV 5%		(CA$)		104,797,500  $





Port PRtax

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $





PortNPV5

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		57,355,818  $		54,531,284  $		54,489,961  $		10,371,382  $		176,748,445  $

						Federal Tax		(CA$)		- 0  $		8,603,373  $		8,179,693  $		8,173,494  $		1,555,707  $		26,512,267  $

						Provincial Tax		(CA$)		- 0  $		6,595,919  $		6,271,098  $		6,266,346  $		1,192,709  $		20,326,071  $

						Mining Tax		(CA$)		- 0  $		9,176,931  $		8,725,005  $		8,718,394  $		1,659,421  $		28,279,751  $

						Total Tax		(CA$)		- 0  $		24,376,223  $		23,175,796  $		23,158,234  $		4,407,837  $		75,118,089  $

						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $

						Cash Flow after tax		(CA$)		(7,925,000) $		33,646,106  $		32,044,623  $		32,062,185  $		11,127,441  $		101,631,932  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		418.6%

						NPV 5%		(CA$)		90,035,423  $





CaseFOBPortSaguenaQc 

				DSO PEA 2023 - FOB  Port Saguenay						Crushed

				Year				-1		1		2		3		4

																														In G&A

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total						Chibougamau-Saguenay par train: $30.00/t				30

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83		0		0				15.83						Déchargement au Saguenay: $20.00/t *				20

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port FOB										Temps d’attente au pad :ESTIMATION $500 par jour X30 JR/100KT				0.15

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				88.65				157.17						Rechargement dans camions : $9.00/t				9

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00																				et descendre au dock et décharger sur le quai : $5.00/t				5

				Strip ratio						1.30		3.07		3.07		6.14				2.72																				Concassage au site Sirmac 10$/t				10

				Paid DSO Recovery		%		65.0%		65.0%		65.0%		65.0%		65.0%								G&A																Dome/toiles au pad du port $350000 pour 100kT 3.5$/T				3.5

																																		15						Rehandling  chargement Bateau 7,50$/t				7.5

				DSO selling price		(CAD$/t)				779.82  $		797.28  $		797.28  $		797.28  $																								Dome/toiles au pad du site+Chiboug pour 50kT 3.5$/T				3.5

				 				 		 		 		 		 																												88.65

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																								Mine				500000						500000



				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.34		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,412		$5,533		$5,533		$5,533								Infrastructure

																								site prep Sirmac										1000000



																				TOTAL				Closure Cost

				Revenue		(CA$)				$77,981,646.17		$79,727,503.92		$79,727,503.92		$16,742,775.82				$254,179,430														500000



				1% NSR Royalty		(CA$)		$0		$779,816		$797,275		$797,275		$167,428				$2,541,794



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$15,717,000		$15,717,000		$15,717,000		$3,300,570				$50,451,570

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$20,857,900		$23,659,810		$23,659,810		$5,990,070				$74,167,590



				Mine Capital Costs Sirmac		(CA$)		$500,000		$25,000		$25,000		$25,000		$25,000				$600,000

				Transfert station Dome Chibougamau		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Infrastructure Capital Costs Sirmac		(CA$)		$1,000,000		$20,000		$20,000		$20,000		$20,000				$1,080,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$2,250,000		$50,000		$50,000		$50,000		$50,000				$2,450,000

				Contingency 15% on client capital cost		(CA$)		$337,500												$337,500

				Owner's cost 10% on client capital cost		(CA$)		$225,000												$225,000

				EPCM cost 5% on client capital cost		(CA$)		$112,500												$112,500

				Grand Total capital cost		(CA$)		$2,925,000												$2,925,000



				Depreciation Pool Beginning		(CA$)		$2,250,000		$2,300,000		$1,633,489		$944,354		$213,896				$7,341,739

				Depreciation Period		(CA$)		$0		$716,511		$739,135		$780,458		$213,896				$2,450,000

				Depreciation Pool End		(CA$)		$2,250,000		$1,583,489		$894,354		$163,896		$0				$4,891,739



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0



				Taxable Income		(CA$)		$0		$55,627,419		$54,531,284		$54,489,961		$10,371,382				$175,020,046



				Federal Tax		(CA$)		$0		$8,344,113		$8,179,693		$8,173,494		$1,555,707				$26,253,007

				Provincial Tax		(CA$)		$0		$6,397,153		$6,271,098		$6,266,346		$1,192,709				$20,127,305

				Mining Tax		(CA$)		$0		$8,900,387		$8,725,005		$8,718,394		$1,659,421				$28,003,207

				Total Tax		(CA$)		$0		$23,641,653		$23,175,796		$23,158,234		$4,407,837				$74,383,519



				Cash Flow after tax		(CA$)		-$7,925,000		$32,652,277		$32,044,623		$32,062,185		$11,127,441				$99,961,526



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		408.3%

				NPV 5%		(CA$)		$89,088,919



				Cash Flow before tax				-$7,925,000		55,627,418.80 $		54,531,283.54 $		54,489,961.23 $		10,371,381.96 $				$167,095,046



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		699.1%

				NPV 5%		(CA$)		$150,118,015





oldBaseCaseOversea

				DSO 2023

				Year				-1		1		2		3		4

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83								15.83

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				175				243.52

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00



				Paid DSO Recovery		%		60.0%		60.0%		60.0%		60.0%		60.0%								G&A

																																		15



				DSO Payable amount				0		2,566		2,566		2,566		539

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																												250000						250000

				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.37		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,533		$5,533		$5,533		$5,533								Infrastructure

																																		250000



																				TOTAL				Closure Cost

				Revenue		(CA$)		$0		$73,594,619.00		$73,594,619.00		$73,594,619.00		$15,454,869.99				$236,238,727														500000



				1% NSR Royalty		(CA$)		$0		$735,946		$735,946		$735,946		$154,549				$2,362,387



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$24,352,000		$24,352,000		$24,352,000		$5,113,920				$78,169,920

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$29,492,900		$32,294,810		$32,294,810		$7,803,420				$101,885,940



				Mine Capital Costs		(CA$)		$250,000		$12,500		$12,500		$12,500		$12,500				$300,000

				Transfert station Dome		(CA$)		$500,000		$10,000		$10,000		$10,000		$10,000				$540,000

				Infrastructure Capital Costs		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$1,500,000		$27,500		$27,500		$27,500		$27,500				$1,610,000

				Contingency 15% on client capital cost		(CA$)		$225,000												$225,000

				Owner's cost 5% on client capital cost		(CA$)		$75,000												$75,000

				EPCM cost 5% on client capital cost		(CA$)		$75,000												$75,000

				Grand Total capital cost		(CA$)		$1,875,000												$1,875,000



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0

				Taxable Income		(CA$)		-$75,000		$43,365,773		$40,563,863		$40,563,863		$7,496,901				$131,915,400



				Federal Tax		(CA$)		$0		$6,504,866		$6,084,579		$6,084,579		$1,124,535				$19,798,560

				Provincial Tax		(CA$)		$0		$4,987,064		$4,664,844		$4,664,844		$862,144				$15,178,896

				Mining Tax		(CA$)		$0		$6,938,524		$6,490,218		$6,490,218		$1,199,504				$21,118,464

				Total Tax		(CA$)		$0		$18,430,453		$17,239,642		$17,239,642		$3,186,183				$56,095,920

																				$0

				Cash Flow		(CA$)		-$6,875,000		$24,907,819		$23,296,721		$23,296,721		$9,283,218				$73,909,480

				Pre-production CAPEX		(CA$)		$1,500,000

				IRR		(%)		354.7%

				NPV 5%		(CA$)		$65,739,456








Check Base Case Pre Tax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning

						Depreciation Period

						Depreciation Pool End

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income

						Federal Tax

						Provincial Tax

						Mining Tax

						Total Tax

						Cash Flow before tax				(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		204,530,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow after tax

						Pre-production CAPEX

						IRR

						NPV 5%





Base Case PRTax

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $





Base CaseNPV5

				DSO PEA 2023 - EXW Chibougamau

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				68.52

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CA$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,253  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,366,035  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				6,852,000  $		6,852,000  $		6,852,000  $		1,438,920  $		21,994,920  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				11,992,900  $		14,794,810  $		14,794,810  $		4,128,420  $		45,710,940  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				120  $		148  $		148  $		197  $		142  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		66,220,818  $		63,396,284  $		63,354,961  $		12,233,032  $		205,205,095  $

						Federal Tax		(CA$)		- 0  $		9,933,123  $		9,509,443  $		9,503,244  $		1,834,955  $		30,780,764  $

						Provincial Tax		(CA$)		- 0  $		7,615,394  $		7,290,573  $		7,285,821  $		1,406,799  $		23,598,586  $

						Mining Tax		(CA$)		- 0  $		10,595,331  $		10,143,405  $		10,136,794  $		1,957,285  $		32,832,815  $

						Total Tax		(CA$)		- 0  $		28,143,848  $		26,943,421  $		26,925,859  $		5,199,039  $		87,212,165  $

						Cash Flow Before Tax		(CA$)		(7,925,000) $		66,887,329  $		64,085,419  $		64,085,419  $		17,396,928  $		205,205,095  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		839.5%

						NPV 5%		(CA$)		183,576,472  $

						Cash Flow After Tax		(CA$)		(7,925,000) $		38,743,481  $		37,141,998  $		37,159,560  $		12,197,889  $		117,992,930  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		483.7%

						NPV 5%		(CA$)		104,797,500  $





Port PRtax

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)

						Depreciation Period		(CA$)

						Depreciation Pool End		(CA$)

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)

						Federal Tax		(CA$)

						Provincial Tax		(CA$)

						Mining Tax		(CA$)

						Total Tax		(CA$)









						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $





PortNPV5

				DSO PEA 2023 - FOB Saguenay

				Year						-1		1		2		3		4		Total

				PHYSICAL																										In G&A

						Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000

						Ore Mined		(t)				100,000		100,000		100,000		21,000		321,000						contracteur		hebergement		equipe technique				Total

						Tonnage End		(t)		321,000		221,000		121,000		21,000		- 0

						Grade		%(Li2O)				1.33		1.33		1.33		1.33		1.33				Mcost		15.83		0		0				15.83

						Waste Mined		(t)				130,000		307,000		307,000		129,000		873,000				Shipping		68.52				0				157.17

						Total Mined		(t)				230,000		407,000		407,000		150,000		1,194,000

						Strip Ratio		(t:t)				1.30		3.07		3.07		6.14		2.72						haulage to chiboug				Train to port

				Revenues

						DSO selling price		(US$/t)				591  $		591  $		591  $		591  $		591  $

						Exchange Rate		US$:CA$				1.35		1.35		1.35		1.35		1.35

						DSO selling price		(CAD$/t)				797  $		797  $		797  $		797  $		797  $				G&A

						1% NSR Royalty		(CA$)				797,275  $		797,275  $		797,275  $		167,428  $		2,559,269  $														15

						Revenue		(CA$)				78,930,229  $		78,930,229  $		78,930,229  $		16,575,348  $		253,367,611  $

				OPEX

						Mining Operating Costs		(CA$)				3,640,900  $		6,442,810  $		6,442,810  $		2,374,500  $		18,901,020  $				Capex				Intallations

						Shipping		(CA$)				15,717,000  $		15,717,000  $		15,717,000  $		3,300,570  $		50,451,570  $				Mine				500000						500000

						G&A Operating Costs		(CA$)				1,500,000  $		1,500,000  $		1,500,000  $		315,000  $		4,815,000  $

						Total Operating Cost		(CA$)				20,857,900  $		23,659,810  $		23,659,810  $		5,990,070  $		74,167,590  $				Capex Site Train				Chiboug

						Total Operating Cost / Tonne DSO		(CA$/t)				209  $		237  $		237  $		285  $		231  $

				CAPEX & SUSTAINING CAPEX

						Mine Capital Costs Sirmac		(CA$)		500,000  $		25,000  $		25,000  $		25,000  $		25,000  $		600,000  $				Infrastructure

						Transfert station Dome Chibougamau		(CA$)		250,000  $		5,000  $		5,000  $		5,000  $		5,000  $		270,000  $				site prep Sirmac										1000000

						Infrastructure Capital Costs Sirmac		(CA$)		1,000,000  $		20,000  $		20,000  $		20,000  $		20,000  $		1,080,000  $

						Closure Costs		(CA$)		500,000  $										500,000  $				Closure Cost

						Sub-Total Capital Costs		(CA$)		2,250,000  $		50,000  $		50,000  $		50,000  $		50,000  $		2,450,000  $														500000

						Contingency 15% on client capital cost		(CA$)		337,500  $										337,500  $

						Owner's cost 10% on client capital cost		(CA$)		225,000  $										225,000  $

						EPCM cost 5% on client capital cost		(CA$)		112,500  $										112,500  $

						Grand Total Capital Costs		(CA$)		2,925,000  $		50,000  $		50,000  $		50,000  $		50,000  $		3,125,000  $

				ECONOMICS

						Depreciation Pool Beginning		(CA$)		2,250,000  $		2,300,000  $		1,633,489  $		944,354  $		213,896  $		7,341,739  $

						Depreciation Period		(CA$)		- 0  $		716,511  $		739,135  $		780,458  $		213,896  $		2,450,000  $

						Depreciation Pool End		(CA$)		2,250,000  $		1,583,489  $		894,354  $		163,896  $		- 0  $		4,891,739  $

						Working Capital		(CA$)		5,000,000  $		- 0  $		- 0  $		- 0  $		(5,000,000) $		- 0  $

						Taxable Income		(CA$)		- 0  $		57,355,818  $		54,531,284  $		54,489,961  $		10,371,382  $		176,748,445  $

						Federal Tax		(CA$)		- 0  $		8,603,373  $		8,179,693  $		8,173,494  $		1,555,707  $		26,512,267  $

						Provincial Tax		(CA$)		- 0  $		6,595,919  $		6,271,098  $		6,266,346  $		1,192,709  $		20,326,071  $

						Mining Tax		(CA$)		- 0  $		9,176,931  $		8,725,005  $		8,718,394  $		1,659,421  $		28,279,751  $

						Total Tax		(CA$)		- 0  $		24,376,223  $		23,175,796  $		23,158,234  $		4,407,837  $		75,118,089  $

						Cash Flow before  tax		(CA$)		(7,925,000) $		58,022,329  $		55,220,419  $		55,220,419  $		15,535,278  $		176,750,021  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		726.9%

						NPV 5%		(CA$)		157,903,295  $

						Cash Flow after tax		(CA$)		(7,925,000) $		33,646,106  $		32,044,623  $		32,062,185  $		11,127,441  $		101,631,932  $

						Pre-production CAPEX		(CA$)		2,925,000  $

						IRR		(%)		418.6%

						NPV 5%		(CA$)		90,035,423  $





CaseFOBPortSaguenaQc 

				DSO PEA 2023 - FOB  Port Saguenay						Crushed

				Year				-1		1		2		3		4

																														In G&A

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total						Chibougamau-Saguenay par train: $30.00/t				30

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83		0		0				15.83						Déchargement au Saguenay: $20.00/t *				20

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port FOB										Temps d’attente au pad :ESTIMATION $500 par jour X30 JR/100KT				0.15

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				88.65				157.17						Rechargement dans camions : $9.00/t				9

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00																				et descendre au dock et décharger sur le quai : $5.00/t				5

				Strip ratio						1.30		3.07		3.07		6.14				2.72																				Concassage au site Sirmac 10$/t				10

				Paid DSO Recovery		%		65.0%		65.0%		65.0%		65.0%		65.0%								G&A																Dome/toiles au pad du port $350000 pour 100kT 3.5$/T				3.5

																																		15						Rehandling  chargement Bateau 7,50$/t				7.5

				DSO selling price		(CAD$/t)				779.82  $		797.28  $		797.28  $		797.28  $																								Dome/toiles au pad du site+Chiboug pour 50kT 3.5$/T				3.5

				 				 		 		 		 		 																												88.65

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																								Mine				500000						500000



				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.34		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,412		$5,533		$5,533		$5,533								Infrastructure

																								site prep Sirmac										1000000



																				TOTAL				Closure Cost

				Revenue		(CA$)				$77,981,646.17		$79,727,503.92		$79,727,503.92		$16,742,775.82				$254,179,430														500000



				1% NSR Royalty		(CA$)		$0		$779,816		$797,275		$797,275		$167,428				$2,541,794



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$15,717,000		$15,717,000		$15,717,000		$3,300,570				$50,451,570

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$20,857,900		$23,659,810		$23,659,810		$5,990,070				$74,167,590



				Mine Capital Costs Sirmac		(CA$)		$500,000		$25,000		$25,000		$25,000		$25,000				$600,000

				Transfert station Dome Chibougamau		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Infrastructure Capital Costs Sirmac		(CA$)		$1,000,000		$20,000		$20,000		$20,000		$20,000				$1,080,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$2,250,000		$50,000		$50,000		$50,000		$50,000				$2,450,000

				Contingency 15% on client capital cost		(CA$)		$337,500												$337,500

				Owner's cost 10% on client capital cost		(CA$)		$225,000												$225,000

				EPCM cost 5% on client capital cost		(CA$)		$112,500												$112,500

				Grand Total capital cost		(CA$)		$2,925,000												$2,925,000



				Depreciation Pool Beginning		(CA$)		$2,250,000		$2,300,000		$1,633,489		$944,354		$213,896				$7,341,739

				Depreciation Period		(CA$)		$0		$716,511		$739,135		$780,458		$213,896				$2,450,000

				Depreciation Pool End		(CA$)		$2,250,000		$1,583,489		$894,354		$163,896		$0				$4,891,739



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0



				Taxable Income		(CA$)		$0		$55,627,419		$54,531,284		$54,489,961		$10,371,382				$175,020,046



				Federal Tax		(CA$)		$0		$8,344,113		$8,179,693		$8,173,494		$1,555,707				$26,253,007

				Provincial Tax		(CA$)		$0		$6,397,153		$6,271,098		$6,266,346		$1,192,709				$20,127,305

				Mining Tax		(CA$)		$0		$8,900,387		$8,725,005		$8,718,394		$1,659,421				$28,003,207

				Total Tax		(CA$)		$0		$23,641,653		$23,175,796		$23,158,234		$4,407,837				$74,383,519



				Cash Flow after tax		(CA$)		-$7,925,000		$32,652,277		$32,044,623		$32,062,185		$11,127,441				$99,961,526



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		408.3%

				NPV 5%		(CA$)		$89,088,919



				Cash Flow before tax				-$7,925,000		55,627,418.80 $		54,531,283.54 $		54,489,961.23 $		10,371,381.96 $				$167,095,046



				Pre-production CAPEX		(CA$)		$2,925,000

				IRR		(%)		699.1%

				NPV 5%		(CA$)		$150,118,015





oldBaseCaseOversea

				DSO 2023

				Year				-1		1		2		3		4

				Tonnage Beginning		(t)		321,000		321,000		221,000		121,000		21,000										contracteur		hebergement		equipe technique				Total

				Tonnage Period		(t)		0		100,000		100,000		100,000		21,000								Mcost		15.83								15.83

				Tonnage End		(t)		321,000		221,000		121,000		21,000		0										haulage to chiboug				Train to port

				Lithium Grade		%(Li2O)		1.33		1.33		1.33		1.33		1.33								Shipping		68.52				175				243.52

				Stripping		(t)				130000.00		307000.00		307000.00		129000.00				873000.00



				Paid DSO Recovery		%		60.0%		60.0%		60.0%		60.0%		60.0%								G&A

																																		15



				DSO Payable amount				0		2,566		2,566		2,566		539

				 Li2O Spodumene Concentrate(%)						6%		6%		6%		6%								Capex				Intallations

																												250000						250000

				6% Li2O Spodumene Concentrate		(US$/t)		$4,039		$4,039		$4,039		$4,039		$4,039								Capex Site Train				Chiboug

																																		500000

				Exchange Rate		(CAD:USD)		1.37		1.37		1.37		1.37		1.37

				6% Li2O Spodumene Concentrate		(CA$)		$5,533		$5,533		$5,533		$5,533		$5,533								Infrastructure

																																		250000



																				TOTAL				Closure Cost

				Revenue		(CA$)		$0		$73,594,619.00		$73,594,619.00		$73,594,619.00		$15,454,869.99				$236,238,727														500000



				1% NSR Royalty		(CA$)		$0		$735,946		$735,946		$735,946		$154,549				$2,362,387



				Mining Operating Costs		(CA$)		$0		$3,640,900		$6,442,810		$6,442,810		$2,374,500				$18,901,020

				Shipping		(CA$)		$0		$24,352,000		$24,352,000		$24,352,000		$5,113,920				$78,169,920

				G&A Operating Costs		(CA$)		$0		$1,500,000		$1,500,000		$1,500,000		$315,000				$4,815,000

				Total Operating Costs		(CA$)		$0		$29,492,900		$32,294,810		$32,294,810		$7,803,420				$101,885,940



				Mine Capital Costs		(CA$)		$250,000		$12,500		$12,500		$12,500		$12,500				$300,000

				Transfert station Dome		(CA$)		$500,000		$10,000		$10,000		$10,000		$10,000				$540,000

				Infrastructure Capital Costs		(CA$)		$250,000		$5,000		$5,000		$5,000		$5,000				$270,000

				Closure Costs		(CA$)		$500,000		$0		$0		$0						$500,000

				Total Capital Costs		(CA$)		$1,500,000		$27,500		$27,500		$27,500		$27,500				$1,610,000

				Contingency 15% on client capital cost		(CA$)		$225,000												$225,000

				Owner's cost 5% on client capital cost		(CA$)		$75,000												$75,000

				EPCM cost 5% on client capital cost		(CA$)		$75,000												$75,000

				Grand Total capital cost		(CA$)		$1,875,000												$1,875,000



				Working Capital		(CA$)		$5,000,000		$0		$0		$0		-$5,000,000				$0

				Taxable Income		(CA$)		-$75,000		$43,365,773		$40,563,863		$40,563,863		$7,496,901				$131,915,400



				Federal Tax		(CA$)		$0		$6,504,866		$6,084,579		$6,084,579		$1,124,535				$19,798,560

				Provincial Tax		(CA$)		$0		$4,987,064		$4,664,844		$4,664,844		$862,144				$15,178,896

				Mining Tax		(CA$)		$0		$6,938,524		$6,490,218		$6,490,218		$1,199,504				$21,118,464

				Total Tax		(CA$)		$0		$18,430,453		$17,239,642		$17,239,642		$3,186,183				$56,095,920

																				$0

				Cash Flow		(CA$)		-$6,875,000		$24,907,819		$23,296,721		$23,296,721		$9,283,218				$73,909,480

				Pre-production CAPEX		(CA$)		$1,500,000

				IRR		(%)		354.7%

				NPV 5%		(CA$)		$65,739,456
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SIRMAC – FAITS SAILLANTS DU ÉÉP

Sensibilité de la VAN5 pour le cas de base 
avant impôts

Sensibilité du IRR pour le cas de base avant 
impôts
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SIRMAC - VISION LITHIUM – DIKE No. 5 - ÉCHANTILLON EN VRAC

 Le dike No. 5 est une excellente cible pour 
l’extraction de 50 000 tonnes par échantillonnage 
en vrac. Une demande sera soumise dès que 
possible.

 Une « montagne de lithium » qui se prêterait à un 
échantillonnage en vrac dans le cadre d'exploitation 
en carrière.

 L'échantillonnage en vrac fournira suffisamment de 
matériel pour tester les méthodes d'exploitation 
minière et le traitement du concentré de lithium, la 
métallurgie supplémentaire et l'évaluation du client.

 Nous cherchons à signer de multiples accords de 
prise en charge avec des acheteurs potentiels.

 Le projet sera considérablement moins risqué pour 
une future exploitation à grande échelle. 
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SIRMAC - VISION LITHIUM – LA ZONE EST

 Située à environ 5 km du Dike
#5

 La zone semble avoir une 
longueur de plusieurs centaines 
de mètres et semble abriter de 
nombreux indices de 
spodumène.

 Une excellente cible 
d'exploration supplémentaire.

 La propriété Sirmac abrite une 
douzaine de dikes de 
pegmatite, probablement plus, 
dont la plupart n'ont jamais été 
testés par forage. 
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SIRMAC - ZONE EST – 2018 ÉCHANTILLONS EN RAINURES

RAINURES
DE 

(M)
À   

(M)
L O N G U E U R  

( M )
LI2O
(%)

CL -18-R01 1 ,0 14 ,5 13 ,50 1 ,85

CL -18-R11 0 ,0 11 ,7 11 ,70 1 ,58
INCL . 2 ,6 7 ,1 4 ,50 2 ,37

CL -18-R17 0 ,7 15 ,3 14 ,60 1 ,23

INCL . 10 ,9 15 ,3 4 ,40 2 ,24

CL -18-R07 1 ,8 17 ,2 15 ,40 1 ,05

*CL -18-R18 0 ,0 10 ,3 10 ,30 0 ,86

INCL . 6 ,6 10 ,3 3 ,70 1 ,41

CL -18-R04 1 ,5 7 ,5 6 ,00 1 ,51

CL -18-R15 0 ,0 5 ,5 5 ,50 0 ,89

CL -18-R05 4 ,2 8 ,7 4 ,50 1 ,43

CL -18-R02 0 ,0 3 ,0 3 ,00 1 ,19

CL -18-R06 1 ,5 4 ,5 3 ,00 1 ,34

CL -18-R22 0 ,0 3 ,0 3 ,00 0 ,93

CL -18-R23 4 ,5 7 ,5 3 ,00 0 ,79

CL -18-R24 2 ,9 5 ,9 3 ,00 0 ,61

CL -18-R16 0 ,5 3 ,4 2 ,90 1 ,12

CL -18-R10 0 ,0 2 ,1 2 ,10 0 ,85

CL -18-R03 3 ,0 4 ,5 1 ,50 0 ,63

Des échantillons en rainures sont typiquement faits perpendiculairement
aux zones minéralisées et représentent des épaisseurs vraies

Voir communiqué de Vision Lithium Inc., (Nov. 6, 2018) pour plus 
d’informations sur la nature et le context des résultats.
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VISION LITHIUM A PRODUIT DU CARBONATE DE LITHIUM À 
UNE PURETÉ DE 99.99%

(Communiqué 2021-02-11)

Lithium Carbonate
Final Grade SpecificationsDiagram of lithium carbonate production

S p e c i f i c a t i o n P r o d u c t
G r a d e  
( % )

L i 2C O
3

≥98 .5 9 9 . 9 *

L i t h i u m  &  
I m p u r i t y
( g / t )

L i - 1 8 9 0 0 0 0

C a 2 0 0 0 < 9
M g 1 0 0 0 3
N a 2 0 0 0 < 2 0
S O 4 1 5 0 0 -

S - < 1 4 5
C 1 2 0 0 0 -
K 1 0 0 0 < 1 0
B 3 5 0 -

A 1 1 0 < 2
S i 1 0 < 7
F e 1 0 < 2
P b 1 0 < 2 0
N i 1 0 < 6
Z n 1 0 < 7
C r 1 0 < 1
C u 1 0 < 1

Note: *Crystals grad determined by metal basis
Crystals grad determined by compound basis: 99.93%

Outcrop samples and drill core samples from the 2012 and 2018 drilling programs on
the main #5 dike were sent to the Lakefield laboratory of SGS Canada Inc. for a
Preliminary Economic Assessment (PEA) level metallurgical test work program. The
samples were combined into one Main Composite, one High Grade Composite, and
three variability samples, based on instructions provided by the Company. The
metallurgical test work program included sample preparation, mineralogical analysis,
grindability, magnetic separation, heavy liquid separation (HLS), dense media
separation (DMS), and flotation testing.

High-grade lithium carbonate production methodology

To produce high-grade lithium carbonate, the combined pregnant leach solution (PLS)
from the water leach tests (WL-1 to WL-5) was first purified by primary and secondary
impurity removal steps. Further purification to >99.5% was performed by ion-
exchange (IX) followed by lithium carbonate precipitation. Finally, bicarbonate
polishing was conducted to achieve battery-grade purity of >99.9%.

Source: SPODUMENE BENEFICIATION AND LITHIUM EXTRACTION FROM A SAMPLE TAKEN 
FROM THE SIRMAC LITHIUM PROPERTY, by Bylina, M. Gladkovas, J. Brown, *M. Aghamirian and S. Ali        
SGS Canada Inc. 185 Concession Street, Lakefield, ON, Canada K0L 2H0

24
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PROJET
CADILLAC
LITHIUM

332 claims couvrant 19 070 ha = 190 km2. 

Situé juste à 10 km de la ville de Cadillac et au cœur de l'industrie 
minière québécoise. Accès routier à l'année, entouré d'infrastructures 
et de main-d'œuvre.

Réalisation de 35 trous et 4 597 mètres sur la propriété et preuve au 
sol de plus de 500 cibles de pegmatite possibles identifiées par les 
interprétations des levés Mag et LiDAR. Les résultats 
d'échantillonnage de nombreuses pegmatites sont en attente.

1

2

3

QUÉBEC, CANADA
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PROJET CADILLAC LITHIUM

FAITS SAILLANTS DU PROJET

• Nombreuses intrusions non vérifiées

 4 dikes connus espacés de 100 m

 Programme d’échantillons en rainures
complété en 2021

 Application de la technologie LiDAR afin 
d’identifier plus de 500 cibles de pegmatites 
possibles, échantillonnées lors de saison 
estivale. Résultats en attente.

26

Voir communiqué de Vision Lithium Inc., 
(December 1, 2021) pour plus d’informations.
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PEGMATITE B

Gros cristaux observés à la 
surface du dike sur toute sa 
longueur de 300m

Échantillons historiques ont 
retourné des hautes teneurs 
jusqu’à 2,67% et 7,4% Li2O

27
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CADILLAC – 2021 ÉCHANTILLONS EN RAINURES

3.93% Li2O

2.44% Li2O

2.81% Li2O

1.43% Li2O

2.34% Li2O

3.98% Li2O

3.98% Li2O1.69% Li2O

1.43% Li2O 2.17% Li2O

Voir communiqué de Vision Lithium Inc., (December 30, 2021) pour plus d’informations.

28
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CADILLAC LITHIUM
DIKES DE LITHIUM ET FORAGES SUPERPOSÉS SUR LES RÉSULTATS DU LEVÉ
LIDAR À HAUTE RÉSOLUTION

Sect ion DDH # Dike De  
(m)

À   
(m)

Longueur  
(m)

L i 2O
%

5 5 0 E C A D - 2 2 - 0 4 B 3 1 , 8 0 3 2 , 4 0 0 , 6 0 1 , 1 5

5 5 0 E C A D - 2 2 - 0 4 B 3 3 , 9 0 3 4 , 4 0 0 , 5 0 1 , 7 2

5 5 0 E C A D - 2 2 - 0 4 A B 3 1 , 2 0 3 2 , 2 0 1 , 0 0 3 , 1 4

4 0 0 E C A D - 2 2 - 0 7 B 4 6 , 7 0 4 8 , 6 0 1 , 9 0 1 , 7 4

“ C A D - 2 2 - 0 7 C 1 4 2 , 8 0 1 4 5 , 9 4 3 , 1 4 1 , 3 1

3 0 0 E C A D - 2 2 - 0 8 C 1 2 4 , 6 0 1 2 5 , 7 7 1 , 1 7 0 , 7 9

4 5 0 E C A D - 2 2 - 1 3 C 1 5 2 , 4 0 1 5 8 , 8 0 6 , 4 0 1 , 0 0

4 5 0 E C A D - 2 2 - 1 9 B 1 1 2 , 4 0 1 1 5 , 0 0 2 , 6 0 0 , 0 9 3

3 5 0 E C A D - 2 2 - 2 3 C 2 9 , 5 0 3 0 , 5 0 1 , 0 0 2 , 7 3

4 5 0 E C A D - 2 2 - 2 5 C 3 7 , 4 0 3 9 , 4 0 2 , 0 0 2 , 0 0

Exemples de résultats du 
programme de forage

29

Note : Les résultats d’analyse sont encore attendus pour plus d’une douzaine de
trous.
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CADILLAC LITHIUM

CAROTTES DE FORAGE
DE DIKES À LITHIUM

30
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INTERPRETATION DES PREMIERS RÉSULTATS

 11 premiers trous forés sur le dike principal sur 150 m 
selon son axe

 Le dike B varie de 4 à 14 metres en longueur carottée

 Du Spodumene est observé dans presque tous les trous
en gros cristaux et retournant de hautes teneurs

 Plusieurs trous encore à annoncer. Sur la base des forages 
à ce jour, on ciblera la minéralisation plus profonde où les 
intersections sont plus larges dans les prochains forages

31
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32LOCALISATION DU PROJET DE LITHIUM GODSLITH

ONTARIO

MANITOBASK

GODSLITH

Winnipeg

Regina
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GODSLITH – EXCELLENTE INFRASTRUCTURE

33
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LES RESSOURCES  HISTORIQUES DE GODSLITH

Entre 1958 et 1961, INCO a réalisé 25 trous de forage largement espacés pour un total
de 9 421 pieds (2 871,5 m). En 1986, W.C. Hood Geological Consulting a réalisé un
rapport interne dans lequel ils ont rapporté l'estimation des ressources suivante.

34

Z o n e C l a s s i f i c a t i o n  
d e s  R e s o u r c e s

T e n e u r  
d e  

c o u p u r e  
%  L i 2 O

T o n n e s  
c o u r t e s *

T e n e u r  %  
L i 2 O

L a r g e u r  
r é e l l e  

m o y e n n e  
p o n d é r é e  
( m è t r e s )

Zone 
supérieure

Ind iquées 
H istor iques

0,70 4 800 000 1,27 11,04

Zone 
inférieure

Ind iquées Probable 0,70 4 600 000 1,14

*1 tonne courte = 0,9072 tonne métrique.

Bien que la Société considère ces estimations historiques comme pertinentes pour les investisseurs, car elles peuvent
indiquer la présence de minéralisation, une personne qualifiée n'a pas effectué suffisamment de travail pour que Vision
Lithium puisse classer les estimations historiques comme « ressources minérales » ou « réserves minérales » actuelles
( tel que défini dans le Règlement 43-101). Les estimations historiques qui précèdent ont été calculées avant la mise
en œuvre du Règlement 43-101 et la Société ne traite pas ces estimations historiques comme des « ressources
minérales » ou des « réserves minérales » actuelles.

Les informations d'exploration historiques présentées ici proviennent d'un rapport technique indépendant sur la
propriété, daté du 26 août 2009, qui a été préparé pour First Lithium Resources Inc. par la personne qualifiée Mark
Fedikow PhD, PEng, PGeo, CPG, conformément à National Instrument 43-101 -- Normes de divulgation pour les projets
miniers.
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LES FORAGES HISTORIQUES DE GODSLITH

SUR UNE LONGUEUR DE 2,3 KM, PLUSIEURS INTERSECTIONS À HAUTE TENEUR 

Les principaux résultats de forage 
historiques comprennent :
• 14.81m @ 1,59% Li2O
• 12.16m @ 1,49% Li2O
• 6,92 m à 1,42 % de Li2O
• 9,94 m à 1,63 % de Li2O
• 9,88m à 1,79% Li2O
• 9.63m à 1,40% Li2O
• 9.36m @ 1,40% Li2O

Source : Geology and Ore Reserves of the Sherman
Lithium Property at God's Lake, Northeastern
Manitoba, par William C. Hood, P.Eng., 1986.
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LA SECTION LONGITUDINALE DE GODSLITH
UTILISANT DES RÉSULTATS HISTORIQUES 

MINÉRALISATION DE LITHIUM RECOUPÉE À UNE PROFONDEUR VERTICALE 
DE 243M (800FT): 12.18 M @ 1.49% Li2O OUVERT EN PROFONDEUR

Source : Geology and Ore Reserves of the Sherman Lithium
Property at God's Lake, Northeastern Manitoba, par William C.
Hood, P.Eng., 1986.
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PROGRAMME D'EXPLORATION VISION LITHIUM

Le Projet Sirmac :
ÉÉP prend en charge la stratégie 
d'échantillonnage en vrac DSO de 50 000T
Travail avec les clients pour qualifier le produit 
Sondages d'autres cibles prioritaires
Initier les travaux de terrain pour l'obtention 
des permis pour le bail minier

Le Projet Godslith :
Négocier un accord d'exploration et soumettre 
un permis
Travaux préparatoires en vue de la première 
phase du programme de sondage de plus de 
10 000 m en deuxième moitié de 2023.

PROGRAMMES D'EXPLORATION 2023

37
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C O N T A C T E Z N O U S À

I N F O @ V I S I O N L I T H I U M . C O M

MERCI
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